10 December 2015- Authorization of the Head Office for issuance of debt instruments

The Board of Directors of the Bank adopted a decision to authorize the Head Office to issue
debt instruments up to USD 4 billion or its counter-value in aforeign currency or Turkish Lira
through one or more issuances abroad without public offering; and determine the timing,
amount, maturity and interest rates of the issuances; and to conduct all process, including the
issuance and execution of all relevant agreements and documents pertaining to such
agreements, the consummation of sales, and registration with foreign stock markets, and in
this scope, to establish a debt issuance program (Medium Term Note Program) amounting to
USD 4 billion in order to enable issuances abroad in different currencies and with different
maturities, and to submit necessary applications to the Capital Markets Board and other
authorized bodies to obtain required approvals.
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