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CONVENIENCE TRANSLATION OF THE INDEPENDENT AUDITOR’S REPORT
ORIGINALLY PREPARED AND ISSUED IN TURKISH

To the Board of Directors of Tiirkiye Cumhuriyeti Ziraat Bankasi A.S.:

We have audited the accompanying unconsolidated balance sheet of Tiirkiye Cumhuriyeti Ziraat Bankasi
A.S. (“the Bank”) at 31 December 2013 and the related unconsolidated statements of income, cash flows
and changes in shareholders’ equity for the year then ended and a summary of significant accounting
policies and other explanatory notes to the financial statements.

Disclosure for the responsibility of the Bank’s Board of Directors:

The Bank’s Board of Directors is responsible for establishing and maintaining effective internal control
over financial reporting to prevent the misstatements caused by error or fraud, that are material to the
financial statements; and for selecting and applying appropriate accounting policies in compliance with
the “Regulation on Accounting Applications for Banks and Safeguarding of Documents” published on the
Official Gazette No.26333 dated 1 November 2006, Turkish Accounting Standards, Turkish Financial
Reporting Standards and other regulations, interpretations and circulars published by the Banking
Regulation and Supervision Agency (the “BRSA”) on accounting and financial reporting principles.

Disclosure for the Responsibility of the Authorized Audit Firm:

Our responsibility, as independent auditors, is to express an opinion on these financial statements
based on our audit. Our independent audit is conducted in accordance with “Regulation on
Authorisation and Activities of Institutions to Conduct Independent Audit in Banks” published on the
Official Gazette No.26333 dated 1 November 2006. We planned and conducted our audit to obtain
reasonable assurance as to whether the financial statements are free of material misstatement. Our
audit includes using the audit techniques for the purpose of obtaining evidence supporting the
amounts and disclosures in the financial statements; the selection of these audit techniques is made in
accordance with our professional judgment by taking the effectiveness of the controls over financial
reporting process into consideration and assessing the appropriateness of the applied accounting
policies. We believe that our audit provides a reasonable basis for our opinion.



Basis for the qualified opinion:

As mentioned in Section II. Note 7.d1 of Explanations and Notes to the Unconsolidated Financial
Statements; as of the balance sheet date, the accompanying financial statements include a general reserve
amounting to TL1.006.000 thousand (TL250.500 thousand of this reserve amount was charged to the
income statement as an expense in the current period), provided by the Bank management in line with the
conservatism principle considering the circumstances that may arise from any changes in the economy or
market conditions.

Independent Auditor’s Opinion:

In our opinion, except for the effect of the matter described in the “Basis for the qualified opinion”
paragraph above on the financial statements, the accompanying unconsolidated financial statements
present fairly, in all material respects, the financial position of Tiirkiye Cumhuriyeti Ziraat Bankas1 A.S. as
of 31 December 2013 and the results of its operations and its cash flows for the year then ended in
accordance with accounting principles and standards set out by regulations in conformity with Article 37
of Banking Act No. 5411 and other regulations, communiques, interpretations and circulars published by
the BRSA on accounting and financial reporting principles.

Additional Paragraph for Convenience Translation:

As explained in Note I. of Section Three, the effects of differences between accounting principles and
standards set out by regulations in conformity with Article 37 of Banking Law No. 5411, accounting
principles generally accepted in countries in which the accompanying unconsolidated financial statements
are to be distributed and International Financial Reporting Standards (“IFRS”) have not been quantified
in the accompanying unconsolidated financial statements. Accordingly, the accompanying unconsolidated
financial statements are not intended to present the financial position, results of operations and changes
in financial position and cash flows in accordance with the accounting principles generally accepted in
such countries and IFRS.

Basaran Nas Bagimsiz Denetim ve
Serbest Muhasebeci Mali Miisavirlik A.S.
a member of

PricewaterhouseCoopers

Haluk Yal¢in, SMMM
Partner
Istanbul, 17 February 2014
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SECTION ONE
GENERAL INFORMATION ABOUT THE BANK

HISTORY OF THE BANK INCLUDING ITS INCORPORATION DATE, INITIAL LEGAL STATUS
AND AMENDMENTS TO LEGAL STATUS, IF ANY

The foundation of Tiirkiye Cumhuriyeti Ziraat Bankasi A.S. (“Ziraat Bankas1” or “the Bank”) is based on
Government Funds established in 1863. In 1883, Government Funds were replaced with Benefit Funds. The Bank
was officially established by the re-organization of the Benefit Funds in 1888, to grant loans to farmers, to accept
interest-bearing deposits and to act as a moneylender and an intermediary for agricultural operations. The Bank,
which was given the authority to perform all the banking activities, has its head office located in Ankara and all
shares of the Bank belong to the Treasury.

EXPLANATION ABOUT THE BANK’S CAPITAL STRUCTURE, SHAREHOLDERS OF THE BANK
WHO ARE IN CHARGE OF THE MANAGEMENT AND/OR AUDITING OF THE BANK DIRECTLY
OR INDIRECTLY, CHANGES IN THESE MATTERS (IF ANY) AND THE GROUP THE BANK
BELONGS TO

The sole shareholder of the Bank is the Republic of Turkey Prime Ministry Undersecretariat of Treasury.
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GENERAL INFORMATION ABOUT THE BANK (Continued)

. INFORMATION ON THE BOARD OF DIRECTORS, MEMBERS OF THE AUDIT COMMITTEE,
GENERAL MANAGER AND ASSISTANT GENERAL MANAGER, CHANGES IN THESE MATTERS
(IF ANY) AND SHARES OF THE BANK THEY POSSESS

Name

Administrative Function

Members of the Board of Directors

Muharrem KARSLI Chairman
Hiiseyin AYDIN General Manager and Member
Yusuf DAGCAN Vice Chairman and Member
Erdal ERDEM Member
Fahrettin OZDEMIRCI Member
Feyzi CUTUR Member
Metin OZDEMIR Member
Mustafa CETIN Member
Salim ALKAN Member
Audit Committee Members
Muharrem KARSLI Member
Feyzi CUTUR Member
Assistant General Managers
Alpaslan CAKAR Individual Banking
Bilgehan KURU Treasury and Strategy Management
Biilent SUER Operational Transactions
Cem INAL Financial Coordination
Mehmet Cengiz GOGEBAKAN Credit Policies
Musa ARDA Credit Allocation and Management
Osman ARSLAN International Banking and Joint Ventures
Omer Muzaffer BAKTIR Marketing
Peyami Omer OZDILEK Human Resources
Yunus Uygur KOCAOGLU Information Technologies Management

Chairman of the Board of Inspectors

Yiksel CESUR

Chairman of the Board of Inspectors

Head of Group

Biilent YALIM

Internal Control and Risk Management

Ali Toker is continuing his mission as assistant general manager under the authority of General Management.

The directors above mentioned do not retain any shares of the Bank’s capital.

V. INFORMATION ABOUT THE PERSONS AND INSTITUTIONS THAT HAVE QUALIFIED SHARES

ATTRIBUTABLE TO THE BANK

Name/Trade Name

Amount of Share

Percentage of Share % Paid-in Shares

Unpaid Shares

Treasury 2.500.000

100 2.500.000

The sole shareholder of the Bank is the Treasury.
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GENERAL INFORMATION ABOUT THE BANK (Continued)

V.

VI.

SUMMARY INFORMATION ON THE BANK’S ACTIVITIES AND SERVICES

The purpose of activity of the Bank is stated in articles of association as to perform all kinds of banking activities
including acceptance of deposits. For this purpose, the Bank can perform all sorts of operations, without prejudice
to the provisions of the banking regulations and other legislations, such as launching all kinds of cash and non-cash
loans in terms of Turkish Lira and foreign currencies, acting as an intermediary in trade and issue of the financial
instruments that are used in local and international markets, performing investment banking transactions, forwards
dealing in domestic and foreign futures markets, providing funds from interbank money market, domestic and
foreign markets, making all kinds of capital market transactions, acting as an intermediary in export and import
transactions, acting as an agency for insurance and other financial institutions, participating in all sort of
partnership that is founded by domestic or foreign banks or participated by them within the terms of the related
legislation or establishing new partnerships for this purpose, performing all kinds of conservative transactions,
such as; acquiring limited real and personal claims like all kinds of movable and immovable goods, industrial and
intellectual properties, right of usufruct, easement, superficies and disposing and transferring acquired properties
and rights, placing pledge and mortgage on those properties and rights, releasing pledged and mortgaged items and
declaring leasing agreements and sale commitments to the Registry Office.

As of 31 December 2013, Bank carries its activities with a grand total of 1.661 branches; 1.636 branches including
5 corporate branches, 27 commercial branches, 81 entrepreneurial branches, 1.521 domestic branches and 2 mobile
branches (31 December 2012: 1.490 domestic branches including 1.316 branches, 5 corporate branches, 27
commercial branches, 77 entrepreneurial branches, 32 bureaus, 31 private operation centers, 2 mobile branches)
and 25 branches abroad including 21 branches and 4 sub branches (New York branch in United States, London
branch in England, Thilisi branch, and Batumi sub branch in Georgia, Baghdad and Arbil branches in Irag, Athens,
Komotini, Xanthi and Rhodes branches in Greece, Sofia branch and Filibe/Plovdiv, Kardzhali and Varna sub
branches in Bulgaria, Jeddah branch in Saudi Arabia, Lefkosa, Girne, Giizelyurt, Gazimagusa and Gonyeli
branches with Akdogan, Near East University, Karaoglanoglu, Karakum and Iskele sub branches in Turkish
Republic of Northern Cyprus). The Bank also has 1 representative office in Tehran, Iran.

The Bank signed a contract with T. Is Bankas1 A.S. on 22 January 2007 to provide longer installment plan and
bonus points to their credit card users and benefit from all the advantages within Maximum credit card at
merchants that are a part of Maximum plan. Also with this contract the Bank has the right to register members for
Maximum. Transactions between the two banks are administered by Interbank Card Centre.

Basakkart is a bank card through which demand deposit accounts and agricultural loan accounts can be linked.
Bank can associate Basakkart with enterprise loans below TRY50.000 and agricultural loan limits in line with the
demands of the customers. All limits of loan accounts assigned to the Bagakkart can be used via POS machines of
the Bank in Bagsakkart Member Business points for the purchase of agricultural inputs (feed, grain, fuel, etc.).
According to preferences of customers, maximum 75% of cash limits of loan accounts can be used through the
branches/ATMs of the Bank. Repayments regarding the transactions with Bagakkart can be made through the
branches of the Bank. Agricultural products/services obtained by using Basakkart are repaid without any interest
charge within the time periods defined by the Bank.

EXISTING OR POTENTIAL, ACTUAL OR LEGAL OBSTACLES TO IMMEDIATE TRANSFER OF
EQUITY, OR REPAYMENT OF DEBT BETWEEN THE BANK AND ITS SUBSIDIARIES

None.
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SECTION TWO
UNCONSOLIDATED FINANCIAL STATEMENTS

I BALANCE SHEET (STATEMENT OF FINANCIAL POSITION)
Note Current Period Prior Period
(Section (31/12/2013) (31/12/2012)

ASSETS Five I) TL FC Total TL FC Total
l. CASH BALANCES WITH THE CENTRAL BANK OF TURKEY 1) 3.664.488; 22.937.925 26.602.413 5.908.268; 14.805.063 20.713.331
1. FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT or (LOSS) (Net) 2) 304.618 149.319 453.937 16.956 129.261 146.217
2.1 Financial Assets Held for Trading 304.618 149.319 453.937 16.956 129.261 146.217
2.1.1 Public Sector Debt Securities 10.878 4.432 15.310 9.068 4.582 13.650
2.1.2 Securities Representing a Share in Capital - - - - - -
2.1.3 Derivative Financial Assets Held for Trading 293.740 144.887 438.627 7.888 124.679 132.567
2.1.4 Other Marketable Securities - - - - - -
2.2 Financial Assets at Fair Value Through Profit or Loss - - - - - -
2.2.1 Public Sector Debt Securities - - - - - -
2.2.2 Securities Representing a Share in Capital - - - - - -
2.2.3 Loans - - - - - -
2.2.4 Other Marketable Securities - - - - - -
1. BANKS 3) 512.104; 1.952.907 2.465.011 45.116; 1.888.355 1.933.471
V. MONEY MARKET PLACEMENTS B B - - - -
4.1 Interbank Money Market Placements - - - - - -
4.2 Istanbul Stock Exchange Money Market Placements - - - - - -
4.3 Receivables from Reverse Repurchase Agreements - - - - - -
V. FINANCIAL ASSETS AVAILABLE FOR SALE (Net) 4) 40.238.476:  6.445.321 46.683.797 33.500.459:  4.567.558 38.068.017
5.1 Securities Representing a Share in Capital 130.405 232.190 362.595 141.489 118.064 259.553
5.2 Public Sector Debt Securities 40.097.373;  6.081.524 46.178.897 33.357.334;  4.337.465 37.694.799
5.3 Other Marketable Securities 10.698 131.607 142.305 1.636 112.029 113.665
V1. LOANS AND RECEIVABLES (5) 90.418.006: 20.629.967 111.047.973 63.983.499;  7.442.980 71.426.479
6.1 Loans and Receivables 89.623.480: 20.629.955 110.253.435 63.188.677; 7.441.617 70.630.294
6.1.1 Loans Granted to Risk Group of The Bank 116.829 550.432 667.261 4.994 207.713 212.707
6.1.2 Public Sector Debt Securities - - - - - -
6.1.3 Other 89.506.651: 20.079.523 109.586.174 63.183.683;  7.233.904 70.417.587
6.2 Loans under Follow-up 2.396.871 20.570 2.417.441 2.040.802 16.751 2.057.553
6.3 Specific Provisions (-) 1.602.345 20.558 1.622.903 1.245.980 15.388 1.261.368
VII. FACTORING RECEIVABLES - - - - - -
VI INVESTMENTS HELD TO MATURITY (Net) (6) 10.529.555!  5.130.795 15.660.350 23.030.009: 4.224.816 27.254.825
8.1 Public Sector Debt Securities 10.520.533;  5.130.175 15.650.708 23.020.788:  4.224.308 27.245.096
8.2 Other Marketable Securities 9.022 620 9.642 9.221 508 9.729
IX. INVESTMENTS IN ASSOCIATES (Net) () 65.452 - 65.452 65.452 - 65.452
9.1 Accounted with Equity Method - - - - - -
9.2 Unconsolidated Associates 65.452 - 65.452 65.452 - 65.452
9.2.1 Financial Associates 59.386 - 59.386 59.386 - 59.386
9.2.2 Non-financial Associates 6.066 - 6.066 6.066 - 6.066
X. INVESTMENTS IN SUBSIDIARIES (Net) 8) 382.478 768.828 1.151.306 183.360 710.374 893.734
10.1 Unconsolidated Financial Subsidiaries 376.241 768.828 1.145.069 176.127 710.374 886.501
10.2 Unconsolidated Non-Financial Subsidiaries 6.237 - 6.237 7.233 - 7.233
XI. ENTITIES UNDER COMMON CONTROL (Net) 9) - 81.362 81.362 - 74.926 74.926
11.1 Accounted with Equity Method - - - - - -
11.2 Unconsolidated Entities Under Common Control - 81.362 81.362 - 74.926 74.926
1121  Financial Entities Under Common Control - 81.362 81.362 - 74.926 74.926
11.2.2  Non Financial Entities Under Common Control - - - - - -
XII. RECEIVABLES FROM LEASING TRANSACTIONS (10) - - - - - -
121 Finance Lease Receivables - - - - - -
12.2 Operating Lease Receivables - - - - - -
12.3 Other - - - - - -
12.4 Unearned Income ( - ) - - - - - -
XIII. DERIVATIVE FINANCIAL ASSETS FOR HEDGING PURPOSES (11) - - - - - -
131 Fair Value Hedges - - - - - -
13.2 Cash Flow Hedges - - - - - -
133 Hedges for Investments Made in Foreign Countries - - - - - -
XIV. TANGIBLE ASSETS (Net) (14) 1.042.246 7.406 1.049.652 924.132 7.224 931.356
XV. INTANGIBLE ASSETS (Net) (15) 130.238 4.690 134.928 54.780 6.636 61.416
15.1 Goodwill - - - - - -
15.2 Other 130.238 4.690 134.928 54.780 6.636 61.416
XVI. REAL ESTATES FOR INVESTMENT PURPOSE (Net) 12) - - - - - -
XVII.  TAX ASSET 334.067 - 334.067 224.079 - 224.079
17.1 Current Tax Asset 551 - 551 321 - 321
17.2 Deferred Tax Asset (16) 333,516 - 333.516 223.758 - 223.758
XVIII.  ASSETS HELD FOR SALE AND ASSETS HELD FROM DISCOUNTINUED

OPERATIONS (Net) (13) 104.952 - 104.952 66.049 - 66.049
18.1 Held for Sale 104.952 - 104.952 66.049 - 66.049
18.2 Held from Discontinued Operations - - - - - -
XIX. OTHER ASSETS 1n 963.959 730.795 1.694.754 972.816 35.589 1.008.405

TOTAL ASSETS 148.690.639; 58.839.315 207.529.954 128.974.975. 33.892.782 162.867.757

The accompanying explanations and notes form an integral part of these financial statements.
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BALANCE SHEET (STATEMENT OF FINANCIAL POSITION)

Note Current Period Prior Period
(Section (31/12/2013) (31/12/2012)

LIABILITIES AND EQUITY Five I) TL FC Total TL FC Total
1. DEPOSITS 1) 100.601.120; 41.134.026 141.735.146 92.330.087; 26.636.217 118.966.304
11 Deposits Held By the Risk Group of the Bank 136.144 125.813 261.957 794.137 138.305 932.442
1.2 Other 100.464.976: 41.008.213 141.473.189 91.535.950: 26.497.912 118.033.862
1. DERIVATIVE FINANCIAL LIABILITIES HELD FOR TRADING ) 18.520 36.144 54.664 38.987 16.561 55.548
1. FUNDS BORROWED 3) 1.081.962: 7.477.367 8.559.329 864.946; 2.207.493 3.072.439
V. MONEY MARKET BALANCES 12.509.222; 12.061.628 24.570.850 5.577.693; 5.584.781 11.162.474
4.1 Interbank Money Market Borrowings - - - - - -
4.2 Istanbul Stock Exchange Takashank Borrowings - - - - - -
4.3 Funds Provided under Repurchase Agreements 12.509.222; 12.061.628 24.570.850 5.577.693; 5.584.781 11.162.474
V. MARKETABLE SECURITIES ISSUED (Net) 2.636.887 - 2.636.887 1.943.988 - 1.943.988
51 Bills 2.404.051 - 2.404.051 1.764.858 - 1.764.858
5.2 Asset-backed Securities - - - - - -
5.3 Bonds 232.836 - 232.836 179.130 - 179.130
VI, FUNDS 4.036.491 - 4.036.491 4.292.229 - 4.292.229
6.1 Borrower Funds - - - - - -
6.2 Other 4.036.491 - 4.036.491 4.292.229 - 4.292.229
VII. MISCELLANEOUS PAYABLES 1.055.333 297.595 1.352.928 849.575 307.908 1.157.483
VIII. OTHER LIABILITIES ) 1.418.521 455.598 1.874.119 1.180.753 352.446 1.533.199
IX. FACTORING PAYABLES - - - - - -
X. PAYABLES FROM LEASING TRANSACTIONS (Net) (5) - 941 941 - 287 287
10.1 Finance Lease Payables - 959 959 - 297 297
10.2 Operating Lease Payables - - - - - -
10.3 Other - - - - - -
10.4 Deferred Finance Lease Expenses ( - ) - 18 18 - 10: 10,
XI. DERIVATIVE FINANCIAL LIABILITIES FOR HEDGING (6) - - - - - -
111 Fair Value Hedges - - - - - -
11.2 Cash Flow Hedges - - - - - -
11.3 Hedges for Investments Made in Foreign Countries - - - - - -
XII. PROVISIONS ) 3.940.036 18.259 3.958.295 2.996.158 5.881 3.002.039
121 General Provisions 1.962.430 7.663 1.970.093 1.204.127 612 1.204.739
12.2 Restructuring Provisions - - - - - -
12.3 Employee Benefits Provisions 701.643 - 701.643 774.200 - 774.200
12.4 Insurance Technical Reserves (Net) - - - - - -
125 Other Provisions 1.275.963 10.596 1.286.559 1.017.831 5.269 1.023.100
X1 TAX LIABILITY 8) 383.219 406 383.625 513.973 304 514.277
131 Current Tax Liability 383.219 406 383.625 513.973 304 514.277
13.2 Deferred Tax Liability - - - - - -
XIV. LIABILITIES FOR ASSETS HELD FOR SALE AND HELD FROM

DISCONTINUED OPERATIONS (Net) - - - - - -
14.1 Held for Sale - - - - - -
14.2 Held from Discontinued Operations - - - - - -
XV. SUBORDINATED LOANS - - - - - -
XVI. SHAREHOLDERS' EQUITY ©9) 18.181.872 184.807 18.366.679 16.466.387 701.103 17.167.490
16.1 Paid-in Capital 2.500.000 - 2.500.000 2.500.000 - 2.500.000
16.2 Capital Reserves (282.183) 184.807 (97.376) 1.072.419 701.103 1.773.522
16.2.1  Share Premium - - - - - -
16.2.2  Share Cancellation Profits - - - - - -
16.2.3  Marketable Securities Valuation Differences (826.752) 184.807 (641.945) 477.484 701.103 1.178.587
16.2.4  Tangible Assets Revaluation Reserves - - - - - -
16.2.5 Intangible Assets Revaluation Reserves - - - - - -
16.2.6  Revaluation Reserves of Real Estates for Investment Purpose - - - - - -
16.2.7  Bonus Shares of Subsidiaries, Associates and Entities Under Common Control 17.388 - 17.388 17.369 - 17.369
16.2.8  Hedging Funds (Effective Portion) - - - - - -
16.2.9  Value Increase on Assets Held for Sale - - - - - -
16.2.10 Other Capital Reserves 527.181 - 527.181 577.566 - 577.566
16.3 Profit Reserves 12.474.183 - 12.474.183 10.083.742 - 10.083.742
16.3.1  Legal Reserves 2.541.114 - 2.541.114 2.408.490 - 2.408.490
16.3.2  Statutory Reserves - - - - - -
16.3.3  Extraordinary Reserves 9.011.091 - 9.011.091 7.041.211 - 7.041.211
16.3.4  Other Profit Reserves 921.978 - 921.978 634.041 - 634.041
16.4 Profit or Loss 3.489.872 - 3.489.872 2.810.226 - 2.810.226
16.4.1  Prior Years Profit/Loss 159.798 - 159.798 159.798 - 159.798
16.4.2  Net Period Profit/Loss 3.330.074 - 3.330.074 2.650.428 - 2.650.428

TOTAL LIABILITIES AND EQUITY 145.863.183! 61.666.7711  207.529.954|  127.054.776; 35.812.981 162.867.757

The accompanying explanations and notes form an integral part of these financial statements.
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CONVENIENCE TRANSLATION OF PUBLICLY ANNOUNCED

UNCONSOLIDATED FINANCIAL STATEMENTS ORIGINALLY ISSUED IN
TURKISH, SEE IN NOTE I. OF SECTION THREE

TURKIYE CUMHURIYETIi ZIRAAT BANKASI A.S.

UNCONSOLIDATED STATEMENT OF OFF-BALANCE SHEET COMMITMENTS AS OF 31 DECEMBER 2013

(Unless otherwise stated amounts are expressed in thousands of Turkish Lira (“TL”).)

I STATEMENT OF OFF-BALANCE SHEET COMMITMENTS Note Current Period Prior Period

(Section (31/12/2013) (31/12/2012)
Five I11) TL FC Totall TL| FC Totall
A OFF-BALANCE SHEET COMMITMENTS (I+11+111) 47.672.612 72.559.005 120.231.617 54.150.267 40.389.162 94.539.429
l. GUARANTEES AND WARRANTIES (1).(3) 10.835.207 19.379.847 30.215.054 5.529.664 9.863.890 15.393.554;
11 Letters of Guarantee 10.747.008 12.785.744 23.532.752 5.464.619 6.623.113 12.087.732
111 Guarantees Subject to State Tender Law 741.194 12.209.334 12.950.528 379.750 6.132.611 6.512.361
112 Guarantees Given for Foreign Trade Operations 9.275.313 - 9.275.313 4.281.844 - 4.281.844
113 Other Letters of Guarantee 730.501 576.410 1.306.911 803.025 490.502 1.293.527
1.2 Bank Acceptances 68.438 2.360.400 2.428.838 5.363 953.966 959.329
121 Import Letter of Acceptance 68.438 2.360.400 2.428.838 5.363 941.199 946.562
122 Other Bank Acceptances - - - - 12.767 12.767
1.3 Letters of Credit 19.761 4.233.703 4.253.464. 59.682 2.286.811 2.346.493
131 Documentary Letters of Credit 19.761 3.854.687 3.874.448 59.682 2.225.671 2.285.353]
132 Other Letters of Credit - 379.016 379.016 - 61.140 61.140
14 Prefinancing Given as Guarantee - - - - - -
15 Endorsements - - - - -
151 Endorsements to the Central Bank of the Republic of Turkey - - - - - -
15.2 Other Endorsements - - - - - -
1.6 Purchase Guarantees on Marketable Security Issuance - - - - - -
1.7 Factoring Guarantees - - - - - -
18 Other Guarantees - - - - - -
1.9 Other Collaterals - - - - - -
1. COMMITMENTS 1).(3) 34.679.496 32.541.574 67.221.070 47.181.489 20.634.722 67.816.211
2.1 Irrevocable Commitments 12.271.120 5.025.779 17.296.899 8.097.722 828.020: 8.925.742
211 Asset Purchase and Sale Commitments 326.682 4.140.216 4.466.898 115.642 328.248 443.890
212 Deposit Purchase and Sales Commitments - - - - - -
213 Share Capital Commitments to Associates and Subsidiaries - - - - - -
214 Loan Granting Commitments 1.020.202 125.054: 1.145.256 11 141.006: 141.017
2.15 Securities Issue Brokerage Commitments - - - - - -
2.16 Commitments for Reserve Deposit Requirements - - - - - -
217 Commitments for Cheques 2.513.009 - 2.513.009 2.410.263 - 2.410.263
218 Tax and Fund Liabilities from Export Commitments - - - - - -
219 Commitments for Credit Card Limits 6.275.095 - 6.275.095 3.813.950, - 3.813.950,
2.1.10 Commitments for Credit Cards and Banking Services Promotions 13.049 - 13.049 10.985 - 10.985!
2111 Receivables from Short Sale Commitments of Marketable Securities - - - - - -
2112 Payables for Short Sale Commitments of Marketable Securities - - - - - -
2.1.13 Other Irrevocable Commitments 2.123.083 760.509 2.883.592 1.746.871 358.766: 2.105.637
2.2 Revocable Commitments 22.408.376 27.515.795 49.924.171 39.083.767 19.806.702 58.890.469
221 Revocable Loan Granting Commitments 22.408.364 27.515.795 49.924.159 39.083.755 19.806.702 58.890.457
222 Other Revocable Commitments 12 - 12 12 - 12
1. DERIVATIVE FINANCIAL INSTRUMENTS 2) 2.157.909 20.637.584 22.795.493 1.439.114 9.890.550 11.329.664
3.1 Hedging Derivative Financial Instruments - - - - - -
3.1.1 Transactions for Fair Value Hedge - - - - - -
312 Transactions for Cash Flow Hedge - - - - - -
3.1.3 Transactions for Foreign Net Investment Hedge - - - - - -
3.2 Trading Transactions 2.157.909 20.637.584 22.795.493 1.439.114 9.890.550 11.329.664
321 Forward Foreign Currency Buy/Sell Transactions 357.260 363.104 720.364 7.225 105.117 112.342
3.21.1  Forward Foreign Currency Transactions-Buy 178.811 181.566 360.377 3.611 52.564 56.175.
3.21.2  Forward Foreign Currency Transactions-Sell 178.449 181.538 359.987 3.614 52.553 56.167
3.22 Swap Transactions Related to Foreign Currency and Interest Rates 1.800.649 20.274.480 22.075.129 1.431.889 9.785.433 11.217.322
3221 Foreign Currency Swap-Buy - 11.220.359 11.220.359 664 5.666.087 5.666.751
3222 Foreign Currency Swap-Sell 1.800.649 9.054.121 10.854.770 1.431.225 4.119.346 5.550.571
3.2.2.3  Interest Rate Swap-Buy - - - - - -
3.2.2.4  Interest Rate Swap-Sell - - - - - -
3.23 Foreign Currency, Interest rate and Securities Options - - - - - -
3.2.3.1  Foreign Currency Options-Buy - - - - - -
3.2.3.2  Foreign Currency Options-Sell - - - - - E
3.2.3.3 Interest Rate Options-Buy - - - - - -
3.2.34 Interest Rate Options-Sell - - - - - -
3.2.35  Securities Options-Buy - - - - - -
3.2.3.6  Securities Options-Sell - - - - - -
3.2.4 Foreign Currency Futures - - - - - -
3.24.1  Foreign Currency Futures-Buy - - - - - -
3.2.4.2  Foreign Currency Futures-Sell - - - - - -
3.25 Interest Rate Futures - - - - - -
3.25.1  Interest Rate Futures-Buy - - - - - -
3.25.2  Interest Rate Futures-Sell - - - - - E
3.2.6 Other - - - - - -
B. CUSTODY AND PLEDGES RECEIVED (IV+V+VI) 319.358.128 31.851.701 351.209.829 230.375.194 15.136.640 245.511.834
V. ITEMS HELD IN CUSTODY 46.955.962 6.141.575 53.097.537 30.302.721 2.549.943 32.852.664
4.1 Customer Fund and Portfolio Balances - - - - - -
4.2 Investment Securities Held in Custody 20.973.487 2.922.058 23.895.545 10.785.482 1.298.862 12.084.344
4.3 Checks Received for Collection 1.790.488 124.295 1.914.783 942.646 22.480 965.126
4.4 Commercial Notes Received for Collection 3.606.962 130.038 3.737.000; 2.627.395, 132.381 2.759.776)
4.5 Other Assets Received for Collection 8.445 - 8.445 8.879 - 8.879
4.6 Assets Received for Public Offering 20.295.171 112 20.295.283 15.722.252 90 15.722.342
4.7 Other Items Under Custody 279.760 2.965.072 3.244.832 214.418 1.096.130 1.310.548
4.8 Custodians 1.649 - 1.649 1.649 - 1.649
V. PLEDGES RECEIVED 272.389.147 25.164.097 297.553.244 200.065.042 12.000.385! 212.065.427
5.1 Marketable Securities 933.047 18.700 951.747 513.623 37.418 551.041
5.2 Guarantee Notes 10.095.965! 607.373 10.703.338 8.060.791 291.639 8.352.430
5.3 Commodity 1.263.180 18.155 1.281.335 1.249.249 13.603 1.262.852
5.4 Warranty - - - - - -
5.5 Immovable 242.084.954 21.391.097 263.476.051 177.629.793 9.318.980 186.948.773]
5.6 Other Pledged Items 18.006.792. 3.120.499 21.127.291 12.606.377 2.331.916 14.938.293
5.7 Pledged Items-Depository 5.209 8.273 13.482 5.209 6.829 12.038!
VI. ACCEPTED INDEPENDENT GUARANTEES AND WARRANTIES 13.019 546.029 559.048 7.431 586.312 593.743
TOTAL OFF-BALANCE SHEET COMMITMENTS (A+B) 367.030.740 104.410.706 471.441.446 284.525.461 55.525.802 340.051.263

The accompanying explanations and notes form an integral part of these financial statements.
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CONVENIENCE TRANSLATION OF PUBLICLY ANNOUNCED
UNCONSOLIDATED FINANCIAL STATEMENTS ORIGINALLY ISSUED

IN TURKISH, SEE IN NOTE I. OF SECTION THREE

TURKIYE CUMHURIYETIi ZIRAAT BANKASI A.S.

UNCONSOLIDATED STATEMENT OF INCOME FOR THE YEAR ENDED AT 31 DECEMBER 2013

(Unless otherwise stated amounts are expressed in thousands of Turkish Lira (“TL”).)

STATEMENT OF INCOME

Note

INCOME AND EXPENSE ITEMS (Section Current Period Prior Period
Five 1V) 01/01-31/12/2013 01/01-31/12/2012
l. INTEREST INCOME (O] 14.369.841 14.810.669
11 Interest Income from Loans 9.508.502 8.665.298
1.2 Interest Income From Reserve Deposits 1.215 1.635
1.3 Interest Income from Banks 34.291 23.933
1.4 Interest Income from Money Market Placements 3 5
15 Interest Income from Marketable Securities 4.814.022 6.110.808
151 Financial Assets Held for Trading 1.364 2.887
15.2 Financial Assets at Fair Value through Profit and Loss - -
153 Financial Assets Available-for-Sale 2.999.220 3.182.466
154 Investments Held-to-Maturity 1.813.438 2.925.455
1.6 Finance Lease Income - -
1.7 Other Interest Income 11.808 8.990
1. INTEREST EXPENSES 2 6.631.043 7.909.759
2.1 Interest Expense on Deposits 5.600.944 6.299.506
2.2 Interest on Borrowings 143.861 74.691
2.3 Interest on Money Market Borrowings 678.662 1.381.016
2.4 Interest on Marketable Securities Issued 166.417 135.102
25 Other Interest Expense 41.159 19.444
1. NET INTEREST INCOME/EXPENSES (I - I1) 7.738.798 6.900.910
V. NET FEES AND COMMISSIONS INCOME/EXPENSES 958.779 752.112
4.1 Fees and Commissions Received 1.163.371 932.416
411 Non-cash Loans 101.512 62.102
412  Other 1.061.859 870.314
4.2 Fees and Commissions Paid 204.592 180.304
421 Non-cash Loans 51 26
422  Other 204.541 180.278
V. DIVIDEND INCOME 3) 320.981 98.068
V1. TRADING PROFIT/LOSS (Net) 4 (197.939) (51.613)
6.1 Profit/Loss from Capital Market Operations 69.946 64.555
6.2 Profit/losses on Derivative Financial Transactions (5) 407.438 (46.158)
6.3 Profit/Loss from Foreign Exchanges (675.323) (70.010)
VII. OTHER OPERATING INCOME (6) 1.047.754 428.801
VIIl.  TOTAL OPERATING INCOMES/EXPENSES (I11+1V+V+VI+VII) 9.868.373 8.128.278
IX. PROVISION FOR LOSSES ON LOANS OR OTHER RECEIVABLES (-) ©) 1.828.483 1.795.213
X. OTHER OPERATING EXPENSES(-) ®) 3.661.367 2.828.340
XI. NET OPERATING PROFIT/LOSS (VI1-1X-X) 4.378.523 3.504.725
XIl. GAINS RECORDED AFTER MERGER - -
XIIl.  PROFIT/LOSS ON EQUITY METHOD - -
XIV.  GAIN/LOSS ON NET MONETARY POSITION - -
XV. INCOME BEFORE TAXES FROM CONTINUING OPERATIONS (XI+...+XIV) ) 4.378.523 3.504.725
XVI. PROVISION FOR TAXES ON INCOME FROM CONTINUING OPERATIONS (%) (10) (1.048.449) (854.297)
16.1 Current Tax Provision (670.519) (1.142.233)
16.2 Deferred Tax Provision (377.930) 287.936
XVII.  NET PROFIT/LOSSES FROM CONTINUING OPERATIONS (XV£XVI) 11) 3.330.074 2.650.428
XVIIl. INCOME FROM DISCONTINUED OPERATIONS - -
18.1 Income from Non-current Assets Held for Sale - -
18.2 Profit from Sales of Associates, Subsidiaries and Joint Ventures (Business Partners) - -
18.3 Other Income From Discontinued Operations - -
XIX.  EXPENSES FROM DISCONTINUED OPERATIONS (-) - -
19.1 Expenses for Non-current Assets Held for Sale - -
19.2 Loss from Sales of Associates, Subsidiaries and Joint Ventures (Business Partners) - -
19.3 Other Expenses From Discontinued Operations - -

XX. PROFIT /LOSSES BEFORE TAXES FROM DISCONTINUED OPERATIONS
(XVHI-XIX) - -
XXI. PROVISION FOR INCOME TAXES FROM DISCONTINUED OPERATIONS (%) - -
211 Current tax provision - -
21.2 Deferred tax provision - -
XXIl.  NET PROFIT/LOSSES FROM DISCONTINUED OPERATIONS (XX+XXI) - -
XXII.  NET PROFIT/LOSSES (XVI1+XXII) (12) 3.330.074 2.650.428
Earnings/ Loss per Share 1,332 1,060

The accompanying explanations and notes form an integral part of these financial statements.
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CONVENIENCE TRANSLATION OF PUBLICLY ANNOUNCED
UNCONSOLIDATED FINANCIAL STATEMENTS ORIGINALLY ISSUED
IN TURKISH, SEE IN NOTE I. OF SECTION THREE

TURKIYE CUMHURIYETI ZIRAAT BANKASI A.S.

UNCONSOLIDATED STATEMENT OF PROFIT AND LOSS ITEMS ACCOUNTED UNDER SHAREHOLDERS