


“Synchronization” in global growth keeps risk 

appetite high. 

Direction of fund flows from DM towards EM.  

Neither FED nor ECB in hurry for normalization. 

Europe started to turn into a trade power house.  

Manufacturing front-footed globally. 

US infrastructure push bodes well for global 

growth prospects.  

Afrin peace operation code-named “Operation 

Olive Branch” runs smoothly in respect to 

sensitivites of international community and in line 

with international laws. 

 Envisaged inflation path implies a dis-inflationary period in the first 

quarter to be followed by a flat trend in the second and third quarters 

to finish the year with an additional dis-inflationary round in the 

fourth quarter. 

 Central bank entrenched its forward guidance “decisively” with 

“tighter for longer” attitude. 

 FX borrowing related regulations to curb external vulnerabilities 

and strengthen financial stability. 

 Tourism recovery that started in 2017 will turn into a source of 

dynamism in 2018, early bookings data show. 

 Continuation of employment mobilization scheme will further 

improve macro dynamics. 

 Expect 5+% growth performance to ensue on the back of solid 

external demand. 

 Government working on “targeted” policies to curb inefficiencies and 

to improve productivity. 

A manufacturing led revival across the board… … harbingers new investments due to capacity constraints. 



Number of people employed in the sectors, 12M MA 
Jan 2015 = 1 
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